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6REWH R 5 HODW UF

3XEQEDGR DQXD® HOM HWHW WHODWUR DSUHVHQD RV SUQFISDY WHVXOBGRV
LOYHWIP HQVRV IQGLEDGRUHV H IQIFIDAYDV IHDFIRQDGRY | VXWMIQUDELIGDGH H |

HMDWJIID (6* GD 8MOD 6RQRWD 2 GRFXP HQR GHP ROMD FRPR RV
FRP SLIRP MRV DP EIHQMY VRFIDV H GH JRYHWDDQoD VR LQFRUSRUWDGRV DR
SOOHWP HQR Hj JHWHR GR QHJy FIR

( ERWGR FRP EDVH QRV WP DV P DViAUDLY SURUWURY H DIKDGR DRV 2 EMMYRV
GH ' HHQYROIP HQR 6XWHQOWYHO 2'6 R WHDWUR WH-QH LQIRW Do} HV
HBIYDQWAY SDUD FROERWGRWHV DFIRQWBV FQHQMY SDUFHILRV H GHP DIV
S~EQFRV GH LHDFLIRQDP HQWR
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0 HOWDIHP GR' LWHVRU3 UIHVIGHQW

- VDB ( PCC

$ VXWHQVELOGDGH QR p DSHQDV XP FRP SURP MR GD 8 MQD 6 ROQRWD HD ID] SDUM GD IRWP D FRP R
FRQGX] IP RV QRWRV QHJ y FIRV H FROWKIP RV QRWR I XWXLR

e FRP JUWQGH VDM DonR TXH DSWHVHQVWP RV R 5 HOW UR GH 6 XWHQVELDGDGH GD 6 DI WD
GRFXP HQR TXH UH~-QH RV SUQFISDLY WHVXORGRY GHVDIIRV H DYDQoRV DEDQoDGRV DR ®RQJ R GHWM
FLIEF®R

0 DIV GR TXH DSUHVHQVIDU LQGIFDGRUHV HWIA LHDW UR GHP RQWAD D HYRX0nR GH XP D HP SUHVD TXH
FUAVFH GH P DQHILD UHVSRQM YHO LOYHWIQGR FRQWQXDP HOW HP  IQRYDonR SHWRDV  HILFLr QFLD
RSHWDFIRQDCH SUHVHUYDoNR GRV LHEXWRY QDD

' XUWDQW HWID VDIWD VHI XIP RV | RUBGIFHQGR QRWD J RYHLODQoD DSUP RUIDQGR QRWRV SIRFHWRV H
DP SIDQGR LQFIDWYDV YRODGDV DR GHVHQYROIP HQR VXWHQWYHO VHP SWH EXVFDQGR  HT XIQE DU
GHVHP SHQKR HFRQ{ P IFR UHVSRQVDELAGDGH VRFIRDP EIHQDOH JHWonR GH YD®RU SDWD VRGRV RV
QRWRV S~EQFRV GH IHDFIRQDP HQR

&DGD FRQTXMD DSUHVHQBGD QHWH GRFXP HQR p WHVXOBGR GR FRP SWRP HIP HQIR GH QRWRV
FROERWGRHV SDUFHILRV |RUDHFHGRUHV H FRP XQIGDGHV TXH FDP IQKDP FRQRVFR GIDUDP HQW 6nR
DV SHWRDV TXH WDQVIRWP DP QRWRV REMMIYRV HP  LHVX®IGRV H VRLODP  SRWEYHOD FROWAKonR GH
XP D HP SUHVD FDGD YH] P DIV W @GD H SUHSDUWDGD SDWD RV GHVDI IRV GR | XWXLR

6HI XIP RV FRQI LDQWAV GH TXH VXWHQUDELQGDGH LOQRYDonR H J HWHR UHVSRQM YHOFRQUOQXDUTR VHQGR
RV SIOUHV TXH [P SXARQDP QRWR FUHVFIP HQVR H J DIDQWAP D SHUHQGDGH GD 8 VIQD 6 RQRWD

$ JWGHOR D VRGRV TXH ID| HP SDUM GHWD WDWMIWUD H HQRYR P HX FRP SIRP DMAR GH FRQUOXDU
J HIDQGR GHVHQYRQ'IP HQWR HFRQ{ P LFR VRFLDOH DP ELHQVIDOSDUD DV I XWXV J HUDo} HV
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0 D\M] GH O DvAUDQ@GDGH

&TUBU HB EF 4VTUFOBCIMEBEF F &4(

$ VXWHQUDELOGDGH HW LQWAIWDGD | HWADVBJIID GD 8 MQD 6RQRWD H RUHQUD
GHFM HV WHDFIRQDGDV DR FUHWFIP HR GR QHIYFIR JHWWR GH UVFRV
LOYHWIP HQVRV H LHDFLIRQDP HQVR FRP DV SDUMV LOMUHWDGDV

' XWDQWA D VDIWD D &RP SDKID DWD@RX VXD 0DW] GH
0 DWMUDIGDGH  IRUDGIFHQGR D IOWA WonR HOQWH VWP DV P DVWAUDLY  UWVFRV

HWDVEJ LERV 2 EMMIYRV GH ' HVHQYROIP HQWR 6 XWHQWYHO 2' 6  LQGIEDGRUHV
GH GHVHP SHOQKR H GILHW] HV ( 6*

(WH SWIRFHWR DP S@RX R DOXDP HQR HQAH D HMWDWJID FRISRIDWYD RV
IP SDFVRV GR QHJYFIR H DV H SHFVMYDV GRV WIINHKRGHY FRQVRAGDQGR D
VXMWHQELMGDGH FRP R XP - HBIP HQWR GD VRP DGD GH GHFMR

&RP R SDUM GR FIF® GH JHWKR GD \DILD D &RP SDQKID SIRP RYHX
D DD DonR GD 0 DAM] GH 0 DVUDIGDGH | RWIDGIFHQGR D LOWAT DonR HQWH

( WD HYROONR SHWP MK DP S@DUD P DWUGDGH GD J HWR GD VX\HAQVIDE LAGDGH
SWRP RYHQGR P DIRU DOQKDP HQUR HQAH RV [P SDFVRV GR QHIYFIR DV
H SHFVMIYDV GDV SDUMV LQWAUHWDGDY H RV GULHFIRQDGRUHV HVADVEJ LERV GD
RUW DQYJ DonR
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1POFTTP EF . BUFSBMEBEF

$ DWDQ@ DonR GD 0 DAM] GH 0 DvAUDAGDGH FRQMGHIRX R FRQW VR GR QHJyFIR RV IP SDFVRV VRFIRDP EIHQRLY RV UMFRV HWDVEJ LIFRV H DV
H SHFVIDMlYDV GDV SDUWAV LVALHWDGDY DWHI XUDQGR R DAKDP HOVR HOWH VWHQVIE LAGDGH HVWADWJ 1D H J RYHWRDQo D
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SFN BT . BUFSBJI 1SP3U SP

2V LHVXGDGRV GD P DWl] GH P DWAUDIGDGH GHP RQWMDIDP H®BIYDGR QtYHOGH
HBIYKQFID GRV WP DV DYDIDGRV HYIGHQFIDQGR R DIQKDP HQR HQAH DV
SURUGDGHV GR QHJ y FIR H DV H SHFVEMEDV GDV SDUMV LOWAUHWDGDV

2 V\WP DV FOWLLIEDGRV FRP R FUMERV HP |RUDP

7DP EpP IRWDP GHWIFDGRV VWP DV UHDFIRQDGRY D

$ HOIYDGD SRQXDonR GRV WP DV GHP RQWAD D FRQVRAGDoNR GD VX\WHMQVE LAGDGH

FRP R H®&IP HQVR HMADWIJ LIFR SDWD D FROVMOXIGDGH GR QHIYFIR H SDWD D J HWDonR
GH YDRUVXWHQW YHO

*OUFHB®-P FOLS- . BUFSBNEBEF &4( F
( FTU-P EF 3 JIDPT

$ 8MQD 6RORWLD HWUKWIRX WHX P RGH®R GH VXWHMQRELDIGDGH FRP EDWH QD
LA WonR HOWH P DViMUDMGDGH H J HMWWIR GH UMFRV FRIBRIDWYRY SHWP IMOQGR

WP DV (6* VWHOP WDVGRV GH IRWP D HWDWJ IFD H DOKDGRYV j  UWHDAMGDGH

RSHWFIRQDOGD RU DA DonR

$ PDW] GH PDWUDIGDGH SDWRX D IQFRISRWDU RV SUQFISDV WFRV
HWUDVEJ IFRV IHDFLIRQDGRY j V RSHWDO0} HV GD FRP SDQKID LOFOXIQGR DVSHFVRV
DP EHQUDLY VRFIDY HI X@W URV WHSXVDFIRQDLY VWMFQR® J LFRV H GH J RYHUDDQoD

$ JHWR GH UMRV p WDVDGD FRP R HGP HQR WDQVYHU/DO GD J RYHUWDQoD
FRIBRIDWYD VXSRUBDQGR RV SWIRFHWRV GH P RQVRWDP HVR DQ @H FUMFD H

SOCHWMP HQVR HMADWJ LIFR GD FRP SDKID
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(QMUHRV2' 6 P DV UHDFIRQDGRYV DRV VAP DV SURUWURY GD RU DQY DonR GHWRFDP  WVH

4FHVSORB EF BMN FOWPT F RVBMEBEF EPT QPEVWPT

* HAWMR GD TXDIGDGH H VHJ XUDQoD GRV DIP HQVRV FRP IRFR QD JDUDQVMD GD FRQIRWP IGDGH UDMWAHDEIIGDGH H LOWAI UGDGH GRV
SWRGXVRV SRUP HRR GR FRQWR®! GRV SIRFHWRV SIRGXIYRY DWQGLP HQUR DRV LHT XIMVRV BY DIV H UHI XOW URV DSTFDonR GH ERDV
SU WEDV H P HBRUD FRQAQXD GDV RSHWD0} HV LQGXMDLY

( FT»-P EB " HVB

* HAWR GRV P SDFVRV GDV RSHWo} HY QRV IHFXURYV KIGUFRV UHDFIRQDGRYV j FDSVIbonR H DR FRQVXP R GH i J XD H DR GHVFDUM GH
HXHQMV EHP FRP R HWREHGIFIP HQVR GH P HVIDV GH HI lFLlr QFLD QR FRQVXP R

. VEBGRBT D\N ™ UDBT

* HAWKR GDV HP M} HV GH J DVHV GH HIHVR HWXKID * (( H GD TXHIP D GH FRP EXWAYHLY |y WHLY FRP IRFR QD DGDSVibonR H UHM@ QFLD
F@P i WFD DEWDQJ HQGR YHIFX®&V IQWDDo} HV H P DT XIQ URV J HWHR GH UMFRV  ItMIFRV H GH WDQMonR  H RSRUXQLGDGHV DWRFIDGDV
j P DvAiUDQ DonR GDV P XGDQoDV F@P i WFDV TXH SRGHP DIHVIDUD GLVSRQIEEIMGDGH GD P DVigUD SUP D SUQFLSDO

4BYEF F TFHVSBORB

* HWIR GD VD~GH WHI XWDQoD RFXSDFIRQDOH EHP HWIDU GRV FRO@ERWGRWHY FRP IRFR QD SWIHYHQonR GH DFIGHQWAV H GRHQoDV
UHDFIRQDGDV DR WDEDBR SRUP HIR GH SU WFDV SIHYHQWYDV FDSDFIMonR  J HUHQFIDP HQVR GH UMFRV H SWRP RonR GH DP ELHQWAV
VHI XWIRV H VDXGi YHL

%33-JPT | VN BOPT F EMFSTEBEF

* HWHR GH SU VIEDV LHDFIRQDGDV j SWRP RonR GRV GILHIVRV KXP DQRV GLYHWMGDGH H LOFOMWMTR FRP IRFR QD YD®U] DonR GDV
SHWRDV HTXIGDGH UHVSHIVR j V UHDo} HV GH WDEDBR H FRQWKonR GH XP DP ELHQW RU DQYJ DFIRQDOPWER VHIXWR H @YUH GH
GIVFUP 1QDonR DEWDQU HQGR FROERWGRUHY H GHP DIV SDUMV IQWUHWDGDV

( PWFSOBORB F DPN QNBODF

* HAMR GH SU IFDV GH J RYHLODQOD LOWAJ UGDGH H FRQIRWP IGDGH FRP IRFR QD DWDonR pVIFD WDQVSDUHQW H LHVSRQM YHO SRU
PHR GH SROAEDV FRQARGN LQMUWRY JHWHR GH UMFRV H IRWDGIFIP HQR GD FXOXW GH FRP SADQFH JDWDQWQGR UHDo} HV
VXMMQW YHY FRP  FRDERWGRUHV | RUDHFHGRUHV SDUFHLLRV H GHP DLV SDUAV IQWAHWDGDV

$BEFB EF TVQSN FOPT

* HWIIR - VXWHQWYHO GD FDGHID GH VXSUP HQVRV  FROMGHWDQGR FUWURYV GH TXDAGDGH FRQRW IGDGH WHVSROQVDEIMGDGH
VRFIRDP EIHQVIDO H HILFL QFID RSHWDFIRQDO QRV SIRFHWRV GH DTXMonR H WHODFIRQDP HQVR FRP  IRUWHFHGRWHYV H SDUFHILRV
SWRP RYHQGR SU WFDV IHVSRQM YHLY DR ®RQJ R GD FDGHID GH YD®&RU

*OPVB®-P F UFDOPNPH.B

* HWIR GD LORYDonR H DS@FDonR GH VAWFQR®J IDV SDWD DSUP RWDP HQVR GRV SWIRFHWRV DXP HQUR GD HILFLr QFID RSHWDFIRQDOH
JHDomR GH YD&RU VXWHMQWYHO SRU PHR GD WDQMRW DonR GLUIWMDO DXVRP DonR P RGHWL DonR GD  LQIWDHWKXWXWD H
GHVHQYRQ'IP HQVR GH VRGX0} HV TXH IP SXMRQDP D FRP SHWAYIGDGH H D P HB(RUD FRQWQXD GR QHJy FIR
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